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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ELLENBROOK CULTURAL
FOUNDATION INCORPORATED

Opinion

We have audited the financial report of Ellenbrook Cultural Foundation Incorporated which comprises the
statement of financial position as at 30 June 2023, the statement of comprehensive income and the statement
of changes in equity for the year then ended, including a summary of significant accounting policies.

In our opinion, the accompanying financial report presents fairly, in all material aspects, the financial position
of the entity as at 30 June 2023, and its financial performance and its cash flow for the year then ended in
accordance with the accounting policies.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Entity in accordance with the auditor independence requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(“the Code”) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Committee for the Financial Report

Management is responsible for the preparation and fair presentation of the special purpose financial report in
accordance with the Australian Accounting Standards and for such internal control as management determines
is necessary to enable the preparation of the financial report that is free from material misstatement, whether
due to fraud or error.

In preparing the special purpose financial report, management is responsible for assessing the Entity’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intend to liquidate the Entity or to cease operations, or
have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
report.



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ELLENBROOK CULTURAL
FOUNDATION INCORPORATED

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’'s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide the committee members with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

In our opinion, subject to the effects of such adjustments, if any, as might have been determined to be necessary
had limitation discussed above not existed, the financial report of Ellenbrook Cultural Foundation Incorporated.
presents fairly the assets and liabilities as at 30 June 2023 and the income and expenditure of the association
for the year then ended in accordance with the basis of accounting described in Note 1 to the financial
statements.
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Income and Expenditure Statement

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

Notes

INCOME

Commission on Sales

Book Income

Donations

City of Swan Funding

Art Award Sponsorship & Income
Gallery Hire

Grapevine Hire

Rental Income

Memberships

Workshop Income

Gift Shop Sales

Grants Received 3

Other Income

Total Income

EXPENDITURE
Administration
Advertising & Marketing
Amortisation

Audit Fees

Bank Fees & Charges
Gift Shop Purchases
Insurance

Office Rent

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023

2023 2022
10,284 4,793
37,344 .
92,168 4,068

290,000 250,000
10,832 2,960

2,636 4,904
19,095 19,996
10,845 6,691

670 905
. 3,965

2,134 4,335
67,886 103,562

5,624 6,232

549,517 412,410

27,693 24,247
5,453 2,336
8,856 8,856
3,655 3,500
1,179 1,116
3,355 4,583
5,961 5,008

110,000 105,001



Employee expenses

Repairs & Maintenance

Artist Payment

Book Payable

Grapevine Expenses
Utilities

Programmes & Exhibitions
Grant Expenses

Travel Cost

Total Expenditure

Current Year Surplus/ (Deficit)

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023

147,752 116,489
4,082 1,933
370 -
78,522 -
12,046 9,336
45,062 44,438
46,380 24,115
60,178 66,115
108 -
560,651 417,073
(11,134) (4,663)




Statement of Financial Position

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

Notes 2023 2022
Assets
Current Assets
Cash on Hand 600 600
Cash at Bank 47,021 132,258
Receivables 4 7,239 4,739
Inventory 5 49,293 -
Total Current Assets 104,153 137,598
Non-Current Assets
Fixed Assets (Leased) 6 26,568 35,424
Property Improvements 7 15,702 17,839
Plant and Equipment 8 3,734 4,667
Total Non-Current Assets 46,004 57,931
Total Assets 150,156 195,528
Liabilities
Current Liabilities
Payables 9 27,858 11,942
Unearned Grant Funding 10 14,478 64,632
Total Current Liabilities 42,336 76,574
Total Liabilities 42,336 76,574
Net Assets 107,820 118,954

Foundation Equity

Balance at Beginning of Year 18,954 23,617
Net (Deficit) / Surplus of Year (11,134) (4,663)
Capital Reserve 100,000 100,000
Balance at End of Year 107,820 118,954

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023



Notes to the Special Purpose Financial Report

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

1. Objectives of the Foundation

The Objective of the Foundation are to:

1) promote and participate in cultural events and programmes, including the promotion of
literature, music, performing arts, visual art, craft, design, film, television, radio,
community arts and Aboriginal arts at Ellenbrook;

2) promote the benefit of participation in cultural events and programmes, concerts, and
exhibitions at Ellenbrook through organised competitions and other similar promotions;
and

3) take such steps and engage in such activities which will assist the Foundation in the
attainment of these objectives.

The Foundation has established a public fund for the specific purpose of funding the
objectives which complies with sub-division 30-F of the Income Tax Assessment Act 1997. The
fund which is administered by a committee of management appointed by the Board of
Management was not utilised during 2022/23.

Members of the general public are invited to make donations of money or property to the
fund. Money from interest on donations, income derived from donated property and money
from the realisation of such property are deposited into the fund. The fund does not receive
any other money or property including corporate sponsorship money.

The fund is operated on a non-profit basis. None of the money or property accumulated by the
fund is distributed to Members of the Association apart from property remuneration for
administrative services.

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023



Notes to the Special Purpose Financial Report

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

2. Summary of Significant Accounting Policies

a)

b)

c)

d)

Basis of Accounting

This Special Purpose Financial Report has been prepared to satisfy the
Foundation's reporting requirements under the Constitution. The accounting
policies used in the preparation of this report are described below:

a. The Financial Report has been prepared on an accrual basis of accounting
including the historical cost convention and the going concern assumption.

b. The requirements of Australian Accounting Standards promulgated by the
accounting profession do not have mandatory applicability to Foundation in
relation to the year ended 30 June 2023 because the entity is not a
"reporting entity" as defined therein.

c. The requirements of Statements of Accounting Concepts promulgated by
the accounting profession also apply only to "reporting entities". These
requirements have been complied with only to the extent that they coincide
with the basis of accounting described in this note.

Revenue Recognition
Revenue generated by the Foundation is largely sourced from Grant Funding.
Revenue from Grant Funding is recognised as follows:

(i) Funding received for the general operation of the Foundation is wholly
recognised as revenue as and when received; and

(ii) Funding received for the running of specified projects, as determined by the
relevant funding agreements, is recognised as revenue to the extent that the
grant has been expended or completed. Unexpended funds for ongoing
projects are reported as Unearned Grant Funding until such time that the
project has been completed.

Income Tax
For tax purposes the Foundation is a registered charitable organisation and as a
result income of the Foundation is exempt from income tax.

Fixed Assets

The Artist Studio built in Charlottes Vineyard rests on land donated by the
Ellenbrook Joint Venture and vested with the local Government authority, the City
of Swan.

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023



Notes to the Special Purpose Financial Report

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

e) Materiality Uncertainty Related to Going Concern
The ability of the Foundation to meet its debts as and when they fall due is
dependent upon the sourcing of continued grant funding and the generation of
sufficient cash flow from operating activities.

The Board of Management believe that it is appropriate to prepare the financial
statements on a going concern basis as they are confident that the Foundation will
be able to source and generate cash flows, including grant funding, sufficient to
sustain its operations.

The financial statements have been prepared on the basis hat the Foundation can
meet its commitments as and when they fall due and can therefore continue normal
operational activities and the realisation of its assets and the settlement of its
liabilities can occur in the normal course of its operation.

In the event the Foundation is not able to achieve the above outcomes, there is a
material uncertainty whether the Foundation will continue as a going concern and
realise its assets and extinguish its liabilities in the normal course of business and at
the amounts stated in the financial statements.

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023



Notes to the Special Purpose Financial Report

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

3. Grants Received
Grants Received
CovID Grants

Total Grant Projects

4. Receivables
GST Account
Trade Debtors

Total Receivables

5. Inventory
Printed Material On Hand

Total Inventory

6. Fixed Assets (Leased)
Leased Premises - Artist Studio

Less Amortisation - Artist Studio
Total Fixed Assets (Leased)

7. Property Improvements
Leasehold Improvements

Leasehold Improvements
Less Accumulated Depreciation on Leasehold Improvements

Total Property Improvements

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023

2023 2022
51,636 103,562
16,250
67,886 103,562

4,508 1,934
2,731 2,805
7,239 4,739
49,293
49,293 )
185,972 185,972
(159,404) (150,548)
26,568 35,424
18,106 18,106
(2,404) (266)
15,702 17,839




Notes to the Special Purpose Financial Report

Ellenbrook Cultural Foundation Inc.
Forthe year ended 30 June 2023

8. Plant and Equipment

Plant & Equipment 7,526 5,104
Less Accumulated Depreciation on Plant & Equipment (3,793) (437)
Total Plant and Equipment 3,734 4,667
9. Payables
Trade Creditors 9,715 595
Bonds Held 2,850 750
BankWest Credit Card 4,467 4,343
PAYG Withholding 6,444 4,428
Superannuation Payable 4,383 1,826
Total Payables 27,858 11,942

10. Unearned Grant Income

DLGCSI Creative communities 12,112 63,747
Lotterywest 735 735
Phillippa O'Brien - No Stone Without a Name - 150
DSS Grant 1,500

COS Grant Foraging in the Wastestream 132 -
Total Unearned Grant Income 14,478 64,632

11. Capital Reserve
Capital Reserve 100,000 100,000

Closing Balance 100,000 100,000

Ellenbrook Cultural Foundation Inc.
Special Purpose Financial Report; 30 June 2023
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